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NpeaucnoBune

CTpaHbl MMpa MHOroro pjocturnu B 6opbbe c KpalHell 6efHoCTblo. B cTpaHax
C HU3KMM 1 CPeAHUM YPOBHAMM [OX0Aa AONA NIIOAEN, XUBYLLMX B YCNOBUAX KpanHen
6eaHOCTY, 3a NocneaHUe ABA AECATUNIETUS YMEHbLUMNACh 6oee Yem HaMoNIOBYHY,
c 43 npoueHTtos B 1990 rogy o 21 npoueHta B 2010 rogy. B T0 ke BpemaA nosbiweHne
YPOBHA AOXOA0B MO3BO/IUIO MUISIMOHAM NOAEN BOUTU B CpefHUI KNacc, 0CO6eHHO
B cTpaHax fOro-BoctouHom A3unm n JlatuHckon Amepuku. B 1970 rogy Ha gonto passu-
BalOWMXCA CTpaH npuxoamnocb 20 MPOLEHTOB MWPOBOrO BasiOBOrO BHYTPEHHEro
npoagykta (BBI), B To Bpema kak B 2014 rofy Ha WX [OMO MPUXOAMUTCA YyXKe
34 npoueHTa. MHOrMe SKOHOMUCTbI CYMTALOT, YTO JaHHAA NONIOXKMTENIbHAA TeHAEeHUNA
COXPaHWTCA, B pe3ynbraTe 4yero AOMA Pa3BMBaKOWMXCA CTpaH B mmposom BBI1
B Mpefenax ofHOro MoKoNieHWa npubnmsntca K 50 npoueHTaMm. JKOHOMMYeCcKoe
651arocoCcToAHNEe HNKOrAa He pacnpeaenanocb Mexay cTpaHamy Mypa CToJb PaBHO-
MEpPHO, KaK B HacTosLLee Bpems.

Tem He MeHee, SKOHOMMYECKOE MpPOLBETaHME PACAPOCTPAHAETCA He Ha BCeX.
MunnvoHbl Ntoaen B pasHbIX CTPaHax He MoNb3yTcs 6naramy pasBuUTUS, Tak Kak UX
foxoAbl PacTyT MefeHHbIMY TeMNaMK, CTarHMPYIOT UK faXe B HEKOTOPbIX ClyYanx
CHUXAIOTCA, B TO BPeMs KaK pa3pbiB B YPOBHe 61arocoCcTosiHUA Mexay Hanbonee
6oratbiM1 1 cambiMyi 6 AHBIMN NPOJOSIKAET YBENNUYNBATLCA.

BonbwunHcTBo cTpaH EBponbl u LleHTpanbHol A3um (ELA) pocturnm 6onblumx
yCrnexoB B MOBbILEHWN AOX0OA0B 6efHenwumnx 40 NPOLEHTOB HaceNeHus, KoTopble
pocnu B cpefHeM Ha 3,8 npoueHTa B nepuog ¢ 2005 no 2010 rogbl, onepexasn pocT
[lOXOA0B HaceneHus B LenoM. /I xoTa gaHHbI NpUPOCT JOXOA0B YCTOAN BO Bpems
rnob6anbHoro ¢prHaHcoBoro Kpusuca 2008-2009 rogos, CTpaHbl permoHa B HacTosLee
BpeMA Haxo[ATCA Ha nepenyTbe. Kpn3nc, NpuBeALWNIA K HEOXKNLAHHOW OCTaHOBKe
LNNTENbHOFO Mepuofa BbICOKOFO SKOHOMUYECKOFO poCTa B MEPBOM AeCATUNETUMN
XXI-ro BeKa, CMeHMNCA MefJIeHHbIM SKOHOMUYECKMM NOLbEMOM, B pe3ysbraTe Yero
MHorue ctpaHbl ELLA CTONKHYNUCb C PUCKOM SKOHOMMYECKON cTarHaumn. KpaTtko-
N CpefHecpOoYHble MPOrHO3bl POCTa OCTAOTCA MPayHbIMKU, B TO BPeMA Kak Mepbl
MeCTKoW 610KeTHON SKOHOMMU U OFPaHNYEHNA UHBECTULIA MOJOrPeBatoT pacTyllee
HerofjoBaHve 1 coumanbHble BOIHEHMA, 0COOeHHO cpean monofexu, 6e3paboTHbIX
N couManbHO HeajanTMPOBaHHbIX Noden. [na Toro Yytobbl COXPaHUTb HefaBHMe
JKOHOMUYECKMNE [JOCTVIXKEHNUA, CreymanncTel B 0651aCT pa3BuUTKA, Pa3paboTurkm
NOMNTVKIN U NPaBUTENbCTBA JOJKHbI JTyyLlie MOHUMATb B3aMMOCBA3b MeXy PaBEHCTBOM
1 SKOHOMMNYECKMM POCTOM.

BcemupHbI 6aHK HefaBHO OGHOBMA CBOIO CTPaTeruto, NoCcTaBuB Nepep coboi e
rnaBeHCTBYOLME LeNn: MIMKBUAALMA KpaiHen 6e4HOCTN 1 COReNCTBIE AOCTUXKEHNIO
BceobLero npougeTaHuA. Bropas uenb, ABnAoLWanca npeagmMeToM JaHHOIO JOKNaAa,
HanpaBJieHa Ha NoBbILeHMe bnarococToaHnA 6egHenumnx 40 NPOLEHTOB HaceNeHN s,
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[onrocpoyHasa yCTOMUYMBOCTb COLMANbHOrO Mporpecca TakKe ABMAETCA BaKHbIM
baKTOpoM B AOCTMXEHWUW [BYX rMaBeHCTBYOWMX Lenei. CTtpemneHne BcemmnpHoro
6aHKa NOBLICUTb YPOBEHb »KU3HW HauMeHee obecrieyeHHbIX ClI0eB HaceneHna He
ABNAETCA HOBOW 3ajayell. BaHK Hen3ameHHO cnoco6CTBYET TOMY, UTOObI SKOHOMUYECKUIA
pocT obecrneumBan Bceobllee NpoLBeTaHWE, 1, B NMEPBYI0 oyepefb, HaceneHus
C HaVMEeHbLUVM YPOBHEM [JOXOL0B.

Copok neT TOMy Ha3aj rpyrnna 3KOHOMWCTOB BcemupHoro 6aHka BrnepBble
NoAyYepKHyna HeobXOAUMOCTb pPaccMaTprBaTh 3ajaum B obnacTy pacnpeneneHus
[,0X0A0B NapasienbHo C 3aja4aMmn SKOHOMMYECKOrO POCTa M BblpaxaTb UX «AMHAMUYHO
1 B BULE KenaeMbIX TEMMNOB pOoCTa AOXOA0B pa3nuyHbix rpynn» (Chenery et al. 1974,
38). Vix npefnoxeHre oTpakano paHHee BUAEHWNE TOr0, YTO, B KOHEUHOM CYeTe, CTaHEeT
HeoTbemsieMoW YacTbto cTpaternn Mpynnbl BcemypHoro 6aHka: obecneyeHne pocta
goxofoB 6efHenx 40 NPOLEHTOB HaceNeH)s BO BCEX CTPaHAX.

WHPopmaumsa n AaHHble, KoTopble 6blAM AocTynHbl B 1974 rogy, 6binu
3HaynTeNIbHO MeHee KOMMJIEKCHbIMU 1 MepefoBbIMY B CPAaBHEHWM C TeMU, KOTOPbIMU
Mbl pacrnonaraem B HacToslee BpeMa — cBbilwe 4 000 obcnefoBaHWii AOMALIHMX
X03ANCTB 1 Gupm B 192 cTpaHax. Tenepb Ham JOCTYMHbI JaHHbIE MO LNPOKOMY KpYyry
TeMm, TakuxX Kak YPOBEHb XI3HY, feMorpadurueckime nokasaTtenu, COCTOSHUE 30POBbs
1 GMHAHCOBOE MOJIOXKEHME HaceneHns, GakTopbl, CAEPXKMBaAIOLLE SKOHOMUYECKI
POCT, U WHBECTULMOHHbIE YCNOBUA. ITOT MaCCMB AaHHbIX MOMOraeT pasBMBaTb
SKOHOMUYeCKylo Teoputo 1 6onee TOUYHO BLIABNATL U OLEHMBATb BO3AENCTBUE
SKOHOMUYECKMX LLIOKOB U MeP MOAUTUKM.

B paHHOM poknafe CTaBWTCA 3aflada NpPensioXKuTb Crnocob paccMoTpeHus
BOMPOCOB U MOCTPOEHUA ANCKYCCUU OO YCKOPEHHOM [OCTMXKEHWM Bceoblyero
npouseTaHusa B cTpaHax EBponbl 1 LleHTpanbHom A3uun. Peub nget o noHUMaHUK
YCNIOBUIA U Mep MONINTUKK, BeAyLNX K 6oiee CUCTEeMHOMY pPOCTY [JOXOA0B b6eHenLwmnx
40 npoLeHTOB HaceneHua, 1 onpeaeneHn mep NOANTUKN N UHBECTULIA, KOTOpble
MOFyT MOMOYb CTPaHam YCKOPWUTb POCT JOXOAO0B AaHHOMW rpynnbl. C 3ToW uenblo
B [OK/aje Aenaetcs MonbiTKa NpeAcTaBUTb BUAEHWE BCeoOLero npouseTaHus,
KOTOpOe yBA3bIBaeT PaBEHCTBO C SKOHOMMUYECKUM POCTOM M CBOAMUT BOEAVNHO MaKpo-
N MUKpPO3KOHOMMYecKne ¢aKkTopbl pocta AoxopoB 40 MPOLEHTOB HaceneHus
C HaVMEeHbLWVMUN JOXOAaMUN B Pa3fIMUHbIX YacTAX pervoHa. [locTnxeHve BceobLyero
npouBeTaHVA MOXeT ObITb KpaiHe TPYAHON 3ajayel], HO Mbl TBEPAO HaMepeHbl ee
pewnTb. Mbl TakXe Hageemca, YTO aHHbIN JOKa4 NOMOXeT CPOpPMUPOBATL OCHOBY
Znsa sToro.

Jlopa Tak,

Buue npesunpgeHT, PervoHanbHoe ynpasneHue
EBponbl n LieHTpanbHom A3un
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[JaHHbIn foknag 6bl1 cocTaBieH rpynnoi nox pykosoactsom Maypuuno byccono
n Nynca @. Jlones-Kansa. B ocHosHylo rpynny asTopoB Bowsu: Moao [leapo
AzeBepo, Jlngus Yepuanu, Ixopaxua OJemapun, JobpuHa loroea, Mapuam Jlomaiia,
Xo3e MoHrtec, Teoprun Jiogmunos [MaHtepoB u Capa CuHbopennu. Pobept
LummepmaHH pepakTnpoBan goknag. HeoueHumasa nomolb B aHanuse JaHHbIX
6blna okaszaHa lpynmoi no pa3BUTUIO CTaTUCTMKM PerroHanbHOro ynpaBneHus
Esponbl n UeHnTpanbHom A3un nog pykosogctsom Moao Megpo Asesefo.

KomaHpa 6naropgapHa 3a KOMMeHTapuu, MOArOTOBJIEHHbIE FPYNMON CNeLnanmcToB
13 pasnnyHbix cektopos: Omap Apwuac, [asng bepHwTenH, [xoaHHa 1. ge beppw,
Kenbko boreTtny, Kumbepnu bnap Bonu, [xxoaH KatpuH Macken, Ansapo loH3anec,
KceHunsa JlbBoBcky, Nkerow Mewko n Cugxapt Wapma.

PaboTa Benacb nop pykooactBom XaHca Tummepa v KaponuHbl CaHuec-Mapamo.

JKkcnepTamu-peLieHseHTamn 6binn keiimc ®octep, MaptuH Paiizep n AHHa
PeBeHra, KOMMeHTapuy KOTOPbIX MO3BOIMN 3HAYMNTENIbHO YNYYLINTb fOKNaA. Takke
KOMMeHTapun npegoctasunu: Kyncym Axmeg, lNanoma AHoc-Kasepo, lepappo
KoppouaHo, KupcteHa XomaH, dnu3abet XeinbeHc, Pymun Wcnam, TeHpu Kepanu,
SHapto Kupuep, Kpeiir MeicHep, Anbbepto Poapurec, Meapo Pogpurec, MHanpa
CaHtoc, Kapnoc CunbBa-?Koperm n MapuHa Bec. KomaHaa Takxe npoBoguna
BHYTpPeHHMe ob6cyxaeHna co crneumanuctamm CekTopa cokpauieHus 6eaHocTu
1 ynpaBneHna SKOHOMUKOW PermoHanbHoro ynpasneHusa EBponbl 1 LleHTpanbHoM
A3um, a TakXKe CO MHOTMMMK APYrMMU KOJJleramu B XOfe Cepumn npeseHTauuin
«Cnocobbl JOCTUXeHNA BceobLlero npoLuBeTaHWA», OPraHM30BaHHbIX B MpoLlecce
NoAroToBKY JOKNaaa.



OcCHOBHbIE NONOoXKeHNA

BcemupHbI/i 6aHK HelaBHO onpefenuvy [ABe CTpaTervyeckue Lenu: NUKBMaaLus
KpaiHen 6eHOCTY 1 JOCTUXKEHMEe BCeobLuero npoLuBeTaHua. T Lenu AO/MKHbI ObiTb
LOCTUTHYTbI Ha YCTOMYMBOW OCHOBe. B flaHHOM Cnyyae yCTOMYMBOCTb MOHMMaeTCA B
LUIMPOKOM CMbICJIE: SKOHOMUYECKIME, COLMANTbHBIE 1 SKONOTMYECKNE acnNeKTbl JOSKHbI
paccmaTpurBaTbCA B KOMMIEKCe.

B HacToAWem foKnaze BHYMaHMe COCPefoTOUYEHO Ha BTOPOW LieNn — [OCTUXKEHNE
BCeobuiero npouseTaHus. locTkeHMe BCceobLyero npoLBeTaHns 6b110 onpeaeneHo
KaK «MOCTOSIHHOE YBeJIYeHne «pa3mepa nMpora» 1 ero AeneHvie Taknum obpasom,
yTOObI 611ArOCOCTOAHME TEX, KTO HAXOAUTCA B HUXKHEN YacTu CNeKTpa pacnpegeneHms
LlOXO[0B, POCNO Haubonee 6GbicTpbiMu Temnamu» (World Bank 2013, 21). Poct
LlOXO[0B Cpean Tex, KTo BXxoauT B 6epHenwne 40 npoueHTOB CNEKTPa, ABNAETCA
rokasaTeniem BCeobLero NpoLBeTaHusl.

B moknage BHMMaHMe cocpefoToueHo Ha 6eaHenwnx 40 npoLueHTax HaceneHus
pernoHa Esponbl 1 LeHTpanbHom A3uun, 1 MOAHUMAIOTCA Cegyowne KnoyeBble
BOMPOCHI:

1. KakoBa 6bina TeHAEHUMA OOCTVXKEHUA BCEOOLEro NpoLBeTaHUA B pernoHe?
OTBeT: B CpefjHeM AOCTAaTOUHO NOMOXKUTENbHON. OAHAKO pe3ynbTaTbl TakXe bl
HEOAHOPOAHbIMU, @ YCTOMUYMBOCTb HEMOCTOAHHOM.

2. Kakosbl onpepenstolyme pakTopbl BCEOOLIErO NPOLBETAHUSA, U KaK OHO AOCTUraeTcA?
B poknape npeanaraeTcA ocHOBa 1A OTBETa Ha 3TOT Bonpoc. B nepsyto ouepepp,
BaXXHbl MAaKPOIKOHOMMYECK/e GpaKTOpbl (COBOKYMHbBIV POCT, akTopHasa npubbiib
N OTHOCWTENbHbIE LIeHbI) 1 MUKPO3KOHOMMUYECKMNE XapaKTEPUCTVKM (B YaCTHOCTH,
aKTVBbI, NpUHagnexalime Gprsnyeckum nuLam).
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3. Kro BXoauT B 6efjHelwme 40 NpoLeHTOB HaceneHns B perroHe? OTBET 3aBUCUT OT
CTpaHbl 1 nepuofa. [NpeaBapuTenbHbI BbIBOA 3aK/lOYaeTCcs B TOM, YTO
B GONbLIMHCTBE CTPaH HaceneHwe TPYAOCNOCOOGHOro Bo3pacta B GefHemwmx
40 npoueHTax cnekTpa obnagaeT MeHbLVM YeloBeYeckUMm Kanutanom. Kpome
Toro, u3-3a 6onee Hu3Koro KoabouureHTa yyactma B pabouein cune n 6onee
BbICOKOrO YpoBHA 6e3paboTtuubl bepHeiwne 40 NpoLEHTOB HacefieHns MeHee
WHTEHCMBHO MCMOJb3YIOT CBOI YeNIOBEYECKMIA KanuTarl.

4. Y70 MOXHO CcLienaTb, YTOObl YCKOPUTb AOCTUMKEHME BCEOOLLErO NPOLBETAHUA, U YTO
03HaYaeT COCpPefioTOUEHVE BHUMAHVA Ha BCeoblueM NPOoLBETaHUN s onepauu-
OHHOW U KOHCY/IbTAaUMOHHOW [AeATeNlbHOCTM BcemupHoro 6aHka 1 MNpUHATBIX
npasuTenbcTBamy pedopm? DTa 3afadva AOSKHA PELaTbCs B OnpefeneHHbIX
pamMKax i1 KOHKPETHOro NPUMEHEHNS Ha YpOoBHe cTpaH. OfiHaKo npefcTaBnseTcs
ACHBIM, UTO NMPUMeHeHVe pa3paboTaHHON cxembl ByaeT cnocobcTBoBaTh Gonee
c6anaHCMpoOBaHHOMY MOAXOAY K BOMpocam pas3sButuA. [aHHbli noaxon Gypet
coyeTatb B cebe cTpemieHmne K o6ecrneyeHmnio SKOHOMUYECKOro POCTa € 06eCcnoKo-
€HHOCTbIO BOMPOCAaMMN PABEHCTBA, MOCKOMbKY UM MPU3HAETCA, YTO, MO KpaHen
Mepe, B JOJITOCPOYHON NepCreKTrBe 3TW 3afaun YCUIMBAIOT APYr Apyra.

[aBarite nogpobHee paccMOTPUM 3TV BOMPOCHI.

KakoBa TeHAeHLA AOCTUKEeHNA Bceoblero npowuBeTaHnA
B pernioHe?

3HaunTeNbHbIN SKOHOMUYECKUI POCT B CcTpaHax EBponbl u LieHTpanbHol A3un 3a
nocnegHne rogbl CONPOBOXAANCA MOSIOKUTENIbHbIMW TEHAEHUMAMN B OTHOLUEHUN
BCceobuiero npouseTaHus. loxoabl LJOMOX03SMCTB cpean 6egHenwmnx 40 NpoLeHToB
HaceneHnA pocnn Ha 20 NpoLeHTOB BbiCTpee, YeM CpeAHVEe HaLOHalbHble AOXOAbI.
B nepviog npubnusmtensHo ¢ 2005 roga no 2010 rof cpefHuii foxogn 6egHenumnx
40 npoueHTOB HaceNleHNA BbIPOC B CTPaHax pernoHa Ha 3,8 npoLeHTa. 3TO XOpoLUuni
nokasaTte/lb B CpPaBHEHUM C OPYrUMU pPervioHamu, MMELWUMN COMOCTaBUMbIN
YPOBeHb JOXOAa, TaKUMI KaK pernoH JlatnHckon Amepurikn n Kapubckoro 6acceliHa,
KOTOpPbIN [OCTUT NOKa3aTena B 4,9 npoueHTa.

Tem He MeHee 3a cpefHVM MoKasaTenem MO PervoHy KpPoeTcA 3HauuTenbHas
HeoAHopoaHOCTb. B nepmog ¢ 2005 no 2010 rogbl rogoBble Temnbl POCTa JOXOA0B
gomoxo3ancts B benapycn, Monbwe, Poccum umnm CrnoBakuu, OTHOCALMXCA
K 6efHeNLen YacTu HaceleHns, COCTaBUAN NPUONN3UTENBHO 8 NPoLEHTOB 1 6onee.
[Mpn cpegHerogoBbix TeMMNax PocTa, Npesbiwaowux 11 NpoLeHTOB, AOXOAbl CTOBAaKOB
cpeau 6epHelwmnx 40 NPOLEHTOB HaceNleHNA BbIPOC/M Ha 70 MPOLEHTOB 3a 3TW NATb
net. OaHaKo cpefHerofoBble TeEMMbl POCTa OXOLOB MeHee obecneyeHHbIX Cnoes
HaceneHua Jlateuu, Typuumn n YKpauHbl COCTaBUIM BCErO 5 1 MeHee NPOLEHTOB, YTO
MouTK BLBOE HWXe TeMMOB TOW >Ke Fpymnnbl CPpefmn CTpaH C Hanbonee BbICOKVMU
nokasarenamu. B To e Bpems HaceneHue Xopsatuu, [py3nn, 6biBLUEN OFOCTAaBCKON
pecny6nukn MakegoHus n Cepbun notepsano fo 1 npoueHTa u 6onee B rog,.

YcToMuMBOCTb LJaHHOMO POCTa JOXOA0B B NocCnefHee BpeMsa cpeamn beaHenwmx
40 nNpoLEeHTOB HaceneHusa He ACHa, TakK Kak, Mo-BUAMMOMY, OH 6bl1 obycnoBneH
TpaHcdepTamu, a He yBenuuyeHnem GaKTOPHOrO HaKoMaeHUs, NpubbINu unu
npovisBogutenbHocTu. B 2010 rogy nomoxo3aiicTa cpean 6eaHeinwmx 40 NpoLeHToB
HaceneHusa Xopsatuu, Mongosbl, Cepbun 1 YkpaviHbel nonydanu B cpegHem 30 u 6onee
NPOLEHTOB CBOEro foxoAa B popme NeHCni, B TO BPeMs Kak Cpefyi COOTBETCTBYOLLMX
pomoxo3ancts AnbaHun, Xopsatum, Kocoso, BIOP MakepoHua, Mongosbl 1 Typuun
cpepHAs JonA Aoxofa, obecrneuviBaemMoro couuanbHbIMK BbiMiaTaMu, COCTaBUIa
nopAgka 10 NpoLeHToB.

OCHOBHbIe NONOXeHUA

Kak pocturaerca Bceob6uiee npouBetaHmne? KakoBbl ero
onpegenswouwme ¢pakropbi?

OpnH 1n3 crnocoboB oOTBeTa Ha 3TW BOMPOCHI 3aKfuyaeTca B 0ObBACHEHUMU
HepaBHOMEpPHbIX NOKa3aTenel B CTpaHax permoHa. OUeBMAHO, YTO OO SKOHOMU-
YeCKMI POCT CITYXKUT BaKHbIM GaKTOPOM, HO KakOBbl MPUYMHbBI Pa3HKuLbl B pOCTe
poxonoB 6epHenwyx 40 NPOLEHTOB HaceNeHUs CTPaH CO CXOXKUMM TemnamMy pocTa
BaNoOBOro BHyTpeHHero npoaykra (BBIM)? 31o kacaetca, Hanpumep, py3unn n MNonbLuw,
B KOTOPbIX Temnbl pocTa BBI1 coctaBnAwnT npnbnnsntenbHo 5 NpoLeHTOB, NpU 3ToM
B [py3un HabnlopaeTca cokpalleHne foxonos 6efHenwmx 40 NPOLIEHTOB HaceeHus,
B TO BpeMsl KaK B [Nofiblue NponcxoanT ux 6bICTpbIi pocT. OnpenensioT v xapakTe-
PUCTUKN GU3NYECKIX NINL, 1 OMOXO3ANCTB begHelwumnx 40 NpoLEeHTOB HaceneHnsa ux
CNoco6HOCTb MonyyaTb onpefaesnieHHble 6nara o1 o6LWwero 3KOHOMUYECKOro pocTa
1 yyacTBoBaTb B HeM? Vinu e MakpoaKoHOMUYecKre GaKTopbl, Takme Kak yCnoBua
Toproenu, HaabaBKM K onnate TPyAa 3a KOHKPETHble HaBblKU Unu obuie caBurn
B MPOV3BOANTENBHOCTI, GOPMUPYIOT ONPeAesIeHHYo CTPYKTYypy 1 cdepy pacnpo-
CTpaHeHNs poCTa, KOTopble GNAronpuUATCTBYIOT WU MPENATCTBYIOT YNyULleHNo
nosioxxeHus 6egHenwnx 40 NpoueHTOB HaceneHuA? MepBoHaYanbHbIA OTBET Ha 3TN
BOMPOCHI 3aK/N0YaEeTCA B TOM, UTO AA BCeOOLLero npoLBeTaHNA BaXkHbl Kak YPOBeHb
pocTa, Tak 1 chepa ero pacnpocTpaHeHus, T.e. POCT AOXOAOB B KaXKAOM MpoLeHTuIe
pacnpegeneHus.

B naHHOM foKnafe npefnaraeTca aHanUTUYeckas OCHOBA ANA MOHUMAHWA TOro, Kak
MUKPOXapaKTepUCTUKN 1 MaKpOdaKTOPbl B COBOKYMHOCTW BIUSAIOT Ha AOCTVKEHUE
BceobLlero npouseTtaHua. MeTof akTMBOB CIYXWUT CTepXHeM AnA npepfsaraemon
OCHOBbI. YPOBEHb 1 HaKOM/IeHVe akTMBOB, KOTOPbIMY BfIaAetoT JIIOAN — YeNIoBEeYeCKUi
Kanutan, pusmyeckune n GrHaHCOBbIE aKTUBbI, OOLLECTBEHHbIN 1 MPUPOAHbIA KanuTan,
- B/IMAIOT Ha POPMMPOBAHME AOXOAA, PABHO KaK M Ha MHTEHCMBHOCTb UCMOSb30BaHMWA
3TVX aKTVMBOB U1 MOJyYyaemMol OT HUX NpubbIK. B AONoNHeHre K pbIHOYHOMY AOXO4Y
3HauuUTeNbHasA [ONsA AOXOLOB GU3MYECKMX JIML MOXET MPUXOAUTbCA Ha rocypap-
CTBEHHbIE 11 YacCTHble TpaHcdepTbl. [Jomoxo3anctea (1 GrpMbl) MPUHUMAIOT MHOTOYMNC-
NeHHble Ba)XHble SKOHOMMYECKME pelleHWs, KOTopble BAMAIOT Ha HakomnnieHue
M MCNONb30BaHMe aKTMBOB WX uneHoB. OfHako 60nbluylo YacTb BPEMEHMU [JOXOA,
noslyyaemblii OT 3TUX aKTUBOB, OoNpedenseTca nepeMeHHbIMU, KOTOpble HEMOAKOH-
TPONbHbI AOMOX03ACTBaM. Hampumep, oTgaua oT o6pa3oBaHUs — KIouyeBas
nepemeHHas, BANALAn Ha MHBECTULIMM B YeNTOBEYECKUI KanuTan 1 JOXoAbl OT Hero —
ABNAETCA pe3ynbTaToM B3aMMOAENCTBIUA CNPOoca Ha KBannduLMpoBaHHbI TPYA 1 ero
npennoxeHua. A CNpPoC Ha TakoWM TPy 3aBUCUT OT HaNIMUMA TEXHONOTUIA U APYrX
¢dakTOpoB. Bce 3T nepemeHHble onpeaensAlTcA Ha MaKPOypPOBHE 1 MPUHMMAIOTCA
oTAeNbHbIMU [OMOX03AaNCcTBaMn (1 dupmamm) 3a faHHOCTb. [pefnoxeHHasa Hamu
OCHOBA coueTaeT B cebe Kak (1) MUKPOIKOHOMUYECKUE peLleHns 1, CIiefoBaTesIbHO,
06ecrneyeHHOCTb Pa3NMYHbIMK TUMAMW AKTUBOB Ha WHAUBUAYaNbHOM YPOBHE,
TaK U1 (2) MaKpO3IKOHOMMYECKME NepeMeHHble, Takne Kak Nprbbiiib OT akTUBOB. OTU fBa
Habopa nepeMeHHbIX B COBOKYMHOCTY OMNpefenstoT BceobLlee NpoLBeTaHme.

AHanutnyeckasa ocHoBa ABNAETCA Hambonee BaXKHOW COCTaBAAOLLEN JOKNaAa, Tak
Kak OHa Mo3BONAeT NpeofoneTb HeAOCTaTKM ABYX Oonee y3KMX MOAXOLOB, YacTo
NPUMEeHABLUMXCA B NpoLuiom. NepBbiii 6onee y3Kuin noaxon npefcTaBnseT cobon
CTaHAAPTHBIN MeTo MaKpPO3KOHOMMYECKOro aHanr3a «CBEPXY BHM3», NPU KOTOPOM
npeanonaraeTcs, YTo POCT B CBOE OCHOBE ONpeAenseTcsi COBOKYMHbIMY NepeMeHHbIMU,
N KaK TONMbKO [OCTWUraeTcAa pPOCT, yayylaeTca SKOHOMUYECKOe MOJIOXKEHMe BCEero
HaceneHna WM OHO MOXET ObITb YNyylEeHO MOCPEACTBOM MepepacrnpepenieHus.
BTopoii — 3T0 MMKPOSKOHOMMYECKMI METOJ aHanm3a «CHU3y BBEepX», COrNacHo
KOTOPOMY COBOKYMHbI/ POCT NpefAcTaBseT cobol cpeaHeB3BeLeHHOe Npor3Boa-
CTBEHHOW AeATENbHOCTY MUKPOEAVHUL, TaKMX KaK AOMOXO3ANCTBA U GUPMbI.



Ha nytu k Bceobuiemy npouseTaHuio B EBpone u LieHTpanbHoi A3um

B ocHoBe MoryT yunTbiBaTbCA pa3HoobpasHble akTMBbl. B KauectBe npumepa
B [aHHOM [OKnaje OMuCbiBaeTCA TO, Kak MOryT ObiTb yuTeHbl NPUPOAHbIN
1 COUMAnbHbIN KanuTan. [ns 3STUX TUMOB aKTVBOB He CYLLIECTBYET CTaHAAPTHBIX PbIHKOB,
MO3TOMY MEeXaHU3Mbl, C MOMOLLbIO KOTOPbIX 3TW aKTWBbl BIVAIT Ha Bceobulee
npoLBeTaHne, He BKIIOYaloT B ceba LieHbl. Hanpumep, BcnegcTeme coumanbHbIX HOPM
W PacnpoCTPaHEHNA AUCKPUMMHALIMN, COLMANbHbIV KanuTan MOXeT BO3e/ICTBOBaTb
Ha popmMMpoOBaHMe AOXOAa, BAUAA Ha TO, Kak du3nyeckme nuua MCNoNb3yloT CBOU
aKTuBbl. [prMepom CRyXXWUT pa3pbiB Mexgy yyacTuem B pabouein cune Myx}uuH
1 XKEeHLLUH: XOTA JaHHbI NoKa3aTesb YyyllaeTcs, BO MHOTUX CTPaHax pPermoHa yyactue
XKeHWMH B pabouen cune B GepHenwvx 40 npoLeHTax HaceneHWs OTCTaeT Ot
YUacTVs My»UVH.

Kro BxoguT B 6egHenwne 40 NnpoLeHTOB HaceNleHUs CTpaH
pervioHa?

Mmerowmeca paHHole no EBpone u LleHTpanbHoM A3uy nopTBepAatoT, uTo
LLOMOX03AICTBA, KOTOPble BXOAAT B 6efHenwmne 40 NpoLEHTOB HaceneHns, obbIuHO
pacrnonaraloT MEHbLUMM YeSIOBEYECKMM KanunTanom, 0To6paKaeMbiM MoKasaTenamm
YypoBHA 06pa3oBaHuA. Kpome Toro, otgaya ot o6pa3oBaHUA 06bIYHO OKa3biBaeTCA
MeHbluen cpean GepHenwmnx 40 NPOLEHTOB HaceNeHMsA B CpaBHeHWn c bonee
obecrneyeHHbIMM 60 MPOLEHTAMU HACeNeHWs, UYTO YyKasblBaeT Ha pasnuuna B
NPOW3BOAUTENIBHOCTU, KOTOpble MOryT ObITb CBA3aHbl C KaueCcTBOM 06pa3oBaHuA
ABYX Fpynn. OTa pa3HuULIa MOXeT Tak»Ke OObACHATLCA cermeHTaumelt pbiHKa. [lJaHHble
NOKa3blBaT, YTO PabOTHUKU, OTHOCALMECA K begHenwym 40 NpoLeHTaM HaceneHus,
VNMEIOT MeHbLUME BO3MOXHOCTUN Af1A1 3aHATOCTU BHE CENbCKOr0 XO3ANCTBA, HO MeXay
CTpaHamu HabntopatTca pasnuums. Takxke gna 6egHenwmnx 40 NpoLEeHTOB HaceNleHns
XapaKTepHbl MeHblue Ko3pdrLMeHTbl yyacTua B paboueit cune 1 6onee BbiCOKME
ypoBHY 6e3paboTuupbl. B cpegHemM [OMOX03ACTBa, OTHOCAWMECA K 6onee 6efHbIM
CerMeHTam pacnpegeneHns [OXOAoB, B OONblUel CTEMEHW 3aBUCAT OT MOTOKOB
HepbIHOYHOTO JOXOAA, B 0COOEHHOCTU roCyAapCTBEHHbIX TPaHChepPTOoB.

C TOYKM 3peHnA AeMorpaduyeckux XapakTepUCTUK KakAbli 3aHATbIA uneH
AOMOX03A1cTBa befHeunx 40 npoueHToB HaceneHus EBponbl 1 LieHTpanbHoM A3nn
[IO/PKEH copepkaTb B CPefHEM elle LWeCTb 4YenoBeK; B 6onee obecneyeHHbIX
60 npoLeHTax HacesleHNA COOTBETCTBYIOWAA Undpa COCTaBNAET YeTbipe YenoBeka.
VimetoTca cBeieHNA O TOM, UTO STHMYECKME MEHBLUMHCTBA, HaNprMep Poma, Ype3mMmepHO
npepcTaBneHbl B 6egHelwmx 40 NpoLeHTax HaceneHus.

YTo Mbl MOXKeM caenaTtb 4l YCKOPEHHOTO AOCTKEHUA
Bceobuiero npouseTaHna?

370 camblll TPYAHbIN Bonpoc. OTBET Ha HEro BbIXOAWT 3a PaMKM AaHHOTO A0KaAa, HO
B HeM npepnaraeTca OCHOBa AJiA OTBETa, M YKa3blBalOTCA TPW KiloyeBble Hanpas-
neHuA. Bo-nepsbix, ANA nvu, 3aHUMaOLWMXCA Pa3paboTKOW MOMUTWKKM, MPUHATUE
Lenn [OCTMXKeHWA BceobLlero npoLBeTaHnA MoApasyMeBaeT BaXkHbIl COBUM B
HanpaeneHn OJHOBPEMEHHOTIO peLLeHA 3afayd SKOHOMUYECKOTro PoCcTa U paBeHCTBa.
AHanornyHbiM obpa3om npepnonaraeTca oTXo4 OT NPorpaMmm MakCMMm3aumm pocTa
6e3 yyeTa TOro, KTO BHOCWUT BKJ1af B SKOHOMUYECKUA POCT W KTO MOMb3yeTCA ero
6naramu, a Take OTXOA OT MPOrpamm nepepacnpefeneHns JOXOLOB, HE YUNTbI-
BalOLLMX CTMYJbl. Pa3paboTumKm NOANTMKN HAaUMHAIOT OCO3HABaTb, YTO HECMOTPA Ha
nonoXmTenbHbln 3PEKT Ha cpefHre [OXOAbl FpaxaaH, MHOrMe Mepbl Makpomno-
NUTVKM MHOTAA NPUBOAAT K TaKOMY yXyALUeHVIo 61arocoCTOAHUA OTAENbHbIX rPymn,

OCHOBHbIe NONOXeHUA

YTO [aHHble Mepbl CTAHOBATCA COUMANIbHO HeXenaTenbHbIMU U MOAUTUYECKN
HecocToATenbHbIMY. NogobHbIM 06pa3oM, Mepbl MO COKPaLLeHVo 6eHOCTY, OPUEH-
TUPOBAHHbIE Ha ONPEeAENEHHbIX UL U LOMOXO3ANCTBA, MOTYT UMETb MaKPO3KOHOMU-
yeckue (rnaBHbIM 06pa3om, GoaKeTHble) nocnencTeus. Takum obpas3om, Bbibop U
peanusauna SKOHOMUYECKUX Mep TPeOyIOT TLaTeIbHOW OLeHKU X BIMAHMA KaK Ha
06LLe3KOHOMUYECKMe NepeMeHHbIe — TaK1e Kak 3aHATOCTb, MHOAALMA UK COBOKYMHbIN
POCT, — TaK 1 Ha pacnpefeneHune JOXOLOB U NMoKasaTtenn 6egHoCTn.

Bo-BTOpbIX, Ba’KHOE 3HAUEHME NMEIOT CPOKIN peanm3aunm 1 OLeHKM npegnaraemMblix
mMep. B KpaTKOCpouHOW nepcrnekTvBe NpoBoAVMAas MOMUTUKA MOXET BWATb Ha
WHTEHCUBHOCTb MCMOJNIb30BAaHMA aKTMBOB, TPaHChEpPTbl U LEHbl, KOTOPble TaKKe
HaxodsTCA MOA BAVAHMEM UMUKNMYeCKMX (aKTOpoB, TakMx Kak 6e3paboTtuua,
MHONAUMA U PUHAHCOBbIE BO3MOXHOCTM MPaBUTENbCTB PEearMpoBaTb Ha LUOKMW.
Ho cyuiectBeHHbIM 06pa3omM U3MEHUTb HaKOMEeHNe akTVBOB MOXHO TONIbKO B JJOJITO-
CpoyYHO nepcnekTuse. Mepbl, KOToOpble MOTYT MOMOYb NOALEPKATb LONTOCPOYHbIE
dakTopbl pocTa goxonoB GeaHenwnx 40 NPOLEHTOB HacCesieHNs, OTIMYATCA OT
VNHTEPBEHUNI, KOTOpPble CO3Aal0T 3aLUUTY OT SKOHOMMUYECKNX KPU3MCOB U APYroro
pona KpaTKOCPOUHbIX LLOKOB.

B-TpeTbux, ocobo TpyaHou 3apauvein nNpyv GOPMUPOBAHUN UNHTErPUPOBAHHOIO
Habopa Makpo- M MUKPO Mep AnAa obecrneyeHUst pocTa U paBeHCTBa ABNAETCA
CornacoBaHue Makpo- 1 MUKPOAaHHbIX. AHaNM3 Ha OCHOBE CTaHAAPTHbIX MaKPO3KO-
HOMMWYECKMX [aHHbIX, TaKUX KakK CBEAEHUs LeHTpasibHbiX OaHKOB WM cyeTa
HaLMOHasbHbIX [OXO4O0B, MHOTAA NPUBOAUT K OLleHKaM SKOHOMMUYECKOTo Nporpecca,
KOTOpble MpOTMBOpeYaT OLEHKAM, OCHOBAHHbIM Ha MUKPOZAHHbIX, Hanpumep
06cnejoBaHNAM AOMOXO03ACTB, paboyelt cusibl, Nepenncam HaceneHus n obcnepno-
BaHMAM Ha YPOBHe O6LLMH. Pa3nnumna mexxay ypoBHAMY SKOHOMUYECKMX NMePeMEHHbIX,
HanpuMep, Mexay noTpebneHrem 1 4OX0AaMy Ha Aywy HaceneHus, N3MepeHHbIMU
C nomollblo 06CNefoBaHNA AOMOXO3AWCTB WM MNPUBOAUMBIMA B CTaTUCTUKE
HaLMOHasIbHbIX CYETOB, MOTYT 6blTb BMOJIHE O0O6bACHUMbI. OfHaKO, ecnv TeHaeLmm
pasnunyatoTca mexay CTpaHamm Uav rpynnamu, BONpoC CTaHOBUTCA 6onee CIIOXKHbIM.

[ocTtukeHre BceobLero NpouBeTaHMA — 3TO He HOBOE HamnpasfieHne B paboTe
BcemunpHoro 6aHka. (JenctButenbHo, B cepefiviHe 1970-x ronos B pabote Chenery et
al. [1974, 38] y»ke 3axoauna peub 0 «KenaTesibHbIX TEMMaxX POoCTa AOXOAO0B Pa3fINYHbIX
rpynn», ocobeHHo cpeaun 6egHelLnx 40 NPoLEeHTOB HaceneHus). Ho ans yctonunsoro
LOCTUPKEHNA STOW LENM HeoOXO4VMMO WM3MEHWUTb Halle OTHOLWEHME K BOMpocam
Pa3BUTUA 1 TO, KaK Mbl ero nopadepXuBaem, B MNjlaHe MPOBOAVMMOrO aHanu3a,
n3MepeHnA nokasaTenemn, cbopa faHHbIX 1 peanv3aumnmn pa3paboTaHHbIx mep. MNepen
HamW CTOUT TPyZAHaA, HO BbINONHUMAsA 3afava.
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